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ReNew Crosses 10 GW of Gross Renewable Energy Assets

April 10, 2024

e ReNew is among the fastest clean energy companies to achieve the 10 GW milestone.
e The Company is one of the leading solar and wind energy producers in India, contributing approximately 10 percent of
India’s overall RE generation.

NEW DELHI--(BUSINESS WIRE)--Apr. 10, 2024-- ReNew (the “Company”), among the largest clean energy companies globally, announced on
Wednesday that it has completed construction of 1.94 GW of RE assets in FY24, taking the cumulative capacity set up by the company to over 10 GW.
Accounting for assets sold, the Company’s revenue generating capacity stands at 9.52 GW as on March 31, 2024. The Company added 1,174 MW of
solar and 768 MW of wind energy during FY24. This is one of the highest ever capacity additions of wind energy among all companies in India, in a
single year.

In FY24, ReNew contributed approximately 10 percent of India’s total solar and wind energy generation. The Company has India’s largest wind
portfolio of 4.7 GW, representing 10.5 percent of India’s total wind energy capacity. In 2023-24, ReNew won auctions to supply 4.8 GW (PPA) RE
capacity, accounting for 10.1 percent of the total capacity for which tenders were concluded during the year. Looking ahead, this would enable the
Company to double our RE asset portfolio to 20 GW by 2027/28.

ReNew has a deep presence across the country with over 150 renewable energy sites across 10 Indian states and employs more than 4,000 people.
The Company is among the top ten renewable energy companies globally (ex-China), thanks to its balanced portfolio of solar and wind energy. It has
also achieved backward integration through the manufacturing of solar modules and cells. ReNew’s B2B vertical has marquee customers such as
Amazon, Microsoft, Toyota, Suzuki, Ultratech Cement and DCM Shriram.

ReNew’s expansion plans are driven by its strong fundamentals. As on December 31, 2023, the Company has a balance sheet size of around US$
10.6 billion (~INR 88,600 crore), with strong visibility of funding for current and future projects.

Sumant Sinha, Founder, Chairperson and Chief Executive Officer of ReNew said, “I am incredibly proud of the work we have done to reach this
milestone. ReNew continues to be at the heart of India's transformation as a clean energy leader and our ambitions now are even bigger. We will
double the amount of clean energy we generate over the next few years, while continuing our work to be completely carbon neutral as a company by
2040.

“Prime Minister Narendra Modi has laid out a bold vision of trebling India’s renewable energy capacity by the end of the decade, and we are committed
to ensuring that India becomes a global leader in clean energy.”

The Company's expansion of its operational capability comes as India targets to achieve 500 GW of non-fossil fuel energy capacity and reduce its
projected carbon emissions by one billion tonnes by 2030.

Established in 2011, ReNew has been a trailblazer in India’s renewable energy industry. The Company started its operations with a 25 MW wind
project in Gujarat and entered the solar energy space in 2014. ReNew became the first clean energy firm to cross operating capacity of 1 GW in 2016
and doubled it to 2 GW the very next year. In 2019, ReNew became the first Indian renewable energy company to achieve the 5 GW milestone. The
Company was listed on Nasdaqg in 2021 with an enterprise valuation of over US$8 hillion. The Company’s total capacity then was over 6 GW. During
FY 2023-24, ReNew added 1.94 GW in FY 2023-24, one of the largest capacity additions in a year.

The Company has been playing a significant role in greening the Indian economy over the past decade. With a capacity close to 10 GW, ReNew will
generate 21 billion units of clean electricity - enough to power 5.9 million households, and avoid 17 million tonnes of CO2 emissions annually. During
the past seven years, ReNew helped avoid around 72 million tonnes of carbon emissions.

As a responsible corporate citizen, ReNew works closely with communities to create a positive impact at the grassroot level, and has saved over 600
million litres of water through deployment of robotic cleaning on solar modules in the past three years. The Company'’s social initiatives have benefitted
more than 1 million people across India.

ReNew has also taken the lead in adopting Fourth Industrial Revolution technologies. The Company has deployed advanced analytics across its solar
and wind portfolio to enhance asset performance by 35 percent.

ReNew has received significant international recognition for its work. This includes being named by MIT Technology Review in their 2023 global list of
Top 15 Climate Tech Companies to Watch; being recognized twice by the World Economic Forum as part of their Global Lighthouse Network and
being declared as an Energy Transition Changemaker at the UN's COP28.

About ReNew:

ReNew is a leading decarbonization solutions Company listed on Nasdaq (Nasdag: RNW, RNWWW). ReNew's clean energy portfolio of ~13.8 GWs
on a gross basis as of December 31, 2023, is one of the largest globally. In addition to being a major independent power producer in India, we provide
end-to-end solutions in a just and inclusive manner in the areas of clean energy, value-added energy offerings through digitalization, storage, and
carbon markets that increasingly are integral to addressing climate change. For more information, visit renew.com and follow us on LinkedIn,
Eacehook, Twitter and lnstagram.


https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Find01.safelinks.protection.outlook.com%2F%3Furl%3Dhttps%253A%252F%252Frenew.com%252F%26data%3D05%257C01%257C%257C91e705757b1546d2bb3a08db0cbd5d82%257C9df58381d80540c59ce9b94ec70a870d%257C0%257C0%257C638117779673382290%257CUnknown%257CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%253D%257C3000%257C%257C%257C%26sdata%3DUxZ7XqbK8yYmEa8gGoyjUvJVbLBnnQx2ufOli2bu2uY%253D%26reserved%3D0%23_blank&esheet=53927557&newsitemid=20240410793651&lan=en-US&anchor=renew.com&index=1&md5=30e57eb8cd4eab50e0f35db9de7c340d
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fin.linkedin.com%2Fcompany%2Frenew&esheet=53927557&newsitemid=20240410793651&lan=en-US&anchor=LinkedIn&index=2&md5=310f2b6d8f497118dad48ca08ba080b8
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.facebook.com%2FReNew4Earth%2F&esheet=53927557&newsitemid=20240410793651&lan=en-US&anchor=Facebook&index=3&md5=687eed47370e604a3d7e94111db317b5
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Ftwitter.com%2FReNewCorp&esheet=53927557&newsitemid=20240410793651&lan=en-US&anchor=Twitter&index=4&md5=47bd29f2b6829c6d7b982dcff0941680
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.instagram.com%2Frenewcorp%2F&esheet=53927557&newsitemid=20240410793651&lan=en-US&anchor=Instagram&index=5&md5=0000fe40e73a6efa0fbb359ee3e671f0

View source version on businesswire.com: https://iwww .businesswire.com/news/home/20240410793651/en/

Press Enquiries
ReNew | Shilpa Narani | shilpa.narani@renew.com

Investor Enquiries
ReNew | Nathan Judge, Nitin Vaid | i@renew.com

Source: ReNew


http://businesswire.com/
https://www.businesswire.com/news/home/20240410793651/en/
mailto:shilpa.narani@renew.com
mailto:ir@renew.com

